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,WšV�KDUG�WR�DSSUHFLDWH�ZKDW�$NHD�%ULRQQH�GRHV�WKURXJK�D�VFUHHQ��7KH�EROG�FRORUV�DQG�MDFTXDUG�WH[WXUHV�RI�KHU�PL[HG�PHGLD�ZRUNV�FRPH
WKURXJK��EXW�RQO\�DW�FHUWDLQ�DQJOHV�GRHV�LW�EHFRPH�FOHDU�WKDW�WKH�WDSHVWULHV�DUHQšW�IODW��EXW�VWXIIHG�ZLWK�UDJV�DQG�SRO\ILOO��DQG�VWUHWFKHG�WDXW
RYHU�FDQYDVHV��6KH�WHOOV�$OO\VVLD�$OOH\QH�WKDW�HYHQ�WKRXJK�WKH�WDSHVWULHV�DUH�RIWHQ�LQVSLUHG�E\�KHU�RZQ�GUHDPV��WKH\�DUH�YHU\�PXFK�URRWHG�LQ
UHDOLW\��DQG�ORRN�WR�VHQG�D�PHVVDJH�DERXW�WKH�ZD\�ZH�DUH�WUHDWLQJ�RXU�SODQHW�

/LWKH�ZRPHQ�FRYHUHG�LQ�DQLPDO�VWULSHV�DQG�DEVWUDFW�IRUPV��RU�HOVH�GRQQLQJ�JRZQV�DQG�MHZHOV��GDQFLQJ�WKURXJK�VHSLD�ODQGVFDSHV��VDQG�GXQHV
VXUURXQGHG�E\�S\UDPLGV��YHUGDQW�YDOOH\V�DQG�EHDFKIURQWV��$NHD�%ULRQQHŧV�YLYLG�WDSHVWULHV�DUH�RпHQ�LQVSLUHG�E\�KHU�RZQ�GUHDPV��EXW�IRU�DOO�RI�WKHLU�VXUUHDO
HOHPHQWV��%ULRQQH�LQVLVWV�WKH\ŧUH�URRWHG�LQ�UHDOLW\��UHоHFWLQJ�KXPDQLW\ŧV�FRPSOLFDWHG�UHODWLRQVKLS�ZLWK�WKH�ZRUOG�DURXQG�XV�

%ULRQQH�GHEXWHG�KHU�лUVW�WDSHVWULHV�DV�SDUW�RI�WKH�0LVVLVVLSSL�0XVHXP�RI�$UWŧV������H[KLELWLRQ�ũ$�0RYHPHQW�LQ�(YHU\�'LUHFWLRQ��/HJDFLHV�RI�WKH�*UHDW
0LJUDWLRQ�Ū�%HIRUH�WKHQ��WKH�FDPHUD�ZDV�%ULRQQHŧV�SULPDU\�WRRO��6KH�SXUVXHG�GRFXPHQWDU\�SURMHFWV�WKDW�LOOXPLQDWHG�WKH�UHODWLRQVKLS�EHWZHHQ�%ODFN
LGHQWLW\��PHPRU\�DQG�PRYHPHQW�WKURXJK�$PHULFDQ�VRFLDO�ODQGVFDSHV��)RU�KHU�SRUWUDLW�VHULHV�ũ%ODFN�3LFNHW�)HQFHV�Ū�ORRNLQJ�DW�%DOWLPRUHŧV�%ODFN�PLGGOH
FODVV��VKH�ZDV�QDPHG�'XNH�8QLYHUVLW\ŧV������'RFXPHQWDULDQ�RI�&RORU�
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6SHDNLQJ�IURP�KHU�KRPH�LQ�'HWURLW��%ULRQQH�WUDFHG�KHU�LQWHUHVW�LQ�GRFXPHQWDU\�SKRWRJUDSK\�WR�KHU�HDUO\�H[SHULHQFHV�ZLWK�GLVSODFHPHQW��%RUQ�LQ�1HZ
2UOHDQV��/RXLVLDQD��VKH�VDZ�KHU�IDPLO\�XSURRWHG�DQG�VFDWWHUHG�LQ�WKH�ZDNH�RI�+XUULFDQH�.DWULQD�ZKHQ�VKH�ZDV�MXVW�HLJKW�\HDUV�ROG��6KH�KHUVHOI�KDV
FULVVFURVVHG�WKH�FRXQWU\��OLYLQJ�LQ�%DOWLPRUH��WKH�%D\�$UHD��6W��/RXLV�DQG�'HWURLW�b

ũ,�ZDV�LQLWLDOO\�GUDZQ�WR�WKH�DVSHFW�RI�FDSWXULQJ�KLVWRU\�DV�LW�XQIROGHG��%XW�,�QRZ�XQGHUVWDQG�P\�GLYH�LQWR�WKDW�ZRUOG�ZDV�D�WKHUDSHXWLF�SURFHVV�RI
XQGHUVWDQGLQJ�P\VHOI�DQG�WKH�ZRUOG�Ū�VKH�VD\V��ũ,�WKLQN�,�EHFDPH�REVHVVHG�ZLWK�WU\LQJ�WR�PDNH�VHQVH�RI�P\VHOI�GXULQJ�D�WLPH�ZKHQ�QRWKLQJ�PDGH�VHQVH
WR�PH��VR�,�GHFLGHG�WKDW�D�ZD\�RI�PDNLQJ�VHQVH�RI�P\�FRQIXVLRQ�ZDV�WR�GRFXPHQW�LW�Ū
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%XW�DW�VRPH�SRLQW��SKRWRJUDSK\�EHJDQ�WR�IHHO�LQVXеFLHQW��,WV�ODFN�KDG�OHVV�WR�GR�ZLWK�WKH�FDPHUD�LWVHOI�WKDQ�ZLWK�WKH�YLHZHU�VKH�KRSHG�WR�UHDFK��ũ7KH
OLPLWV�OLH�PRUH�VR�ZLWKLQ�DXGLHQFHV�DQG�WKHLU�DWWHQWLRQ�VSDQ�DQG�LPDJLQDWLRQ��ZKLFK�,�EHOLHYH�LV�VHYHUHO\�LPSDFWHG�E\�RXU�JURZLQJ�GHSHQGHQFH�RQ�VRFLDO
PHGLD�DQG�RQOLQH�LQWHUIDFHV�Ū�VKH�VD\V��%\�PRYLQJ�WR�WDSHVWU\��VKH�KRSHG�WR�ũWULFN�SHRSOH�LQWR�GLJHVWLQJ�D�SKRWRJUDSK�ZLWKRXW�EHLQJ�FRQVFLRXV�RI�LW�Ū
IRUFLQJ�WKHP�WR�HQJDJH�ZLWK�KHU�ZRUN�LQ�D�GHHSHU�ZD\�WKDQ�WKH\ŧG�EHFRPH�DFFXVWRPHG�WR�b



%HVLGHV��VKHŧG�EHHQ�ORRNLQJ�IRU�DQ�RSSRUWXQLW\�WR�EULQJ�KHU�RZQ�KDQG�LQWR�KHU�ZRUN��DQG�WR�LQFRUSRUDWH�IDEULF��ũD�PDWHULDO�WKDW�ZDV�UHDOO\�VHGXFWLYH�WR
PH�Ū�$V�D�FKLOG��VKH�KDG�WDNHQ�ZHHNHQG�VHZLQJ�FODVVHV�DW�D�ORFDO�VHQLRU�FHQWHU��FUDпLQJ�WRWH�EDJV�DQG�FORWKLQJ�IURP�FROOHFWHG�IDEULFV��KDUERULQJ�GUHDPV
RI�D�MRE�LQ�IDVKLRQ�
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,�EHOLHYH�ZHšOO�VRRQ�EH�IRUFHG�WR�
VKLIW�FXOWXUDOO\��VRFLDOO\�DQG�

VSLULWXDOO\��DQG�P\�ZRUN�DOOXGHV�
WR�D�ORW�RI�ZKDW�,�EHOLHYH�RXU

.RGDN

%ULRQQH�VWUHVVHV��KRZHYHU��WKDW�KHU�ZRUN�LV�DV�OHQV�DQG�UHVHDUFK�EDVHG�DV�HYHU��WKRXJK�WKH�SURFHVV�KDV�FKDQJHG�FRQVLGHUDEO\��7R�FUHDWH�D�WDSHVWU\��VKH
лUVW�OD\HUV�VHOI�SRUWUDLWV��IDPLO\�SKRWRV�DQG�DSSURSULDWHG�LPDJHU\��7KHQ��VKH�IHHGV�WKH�FROODJH�LQWR�D�SULYDWH�JHQHUDWLYH�$,�PRGHO�VKHŧV�WUDLQHG�RQ�KHU�RZQ
ZRUN�ũVR�WKH\�ORRN�OHVV�OLNH�SKRWRJUDSKV�DQG�PRUH�OLNH�GUDZLQJV�RU�SDLQWLQJV�Ū�$пHU�IXUWKHU�WZHDNV�LQ�$GREH�3KRWRVKRS�DQG�/LJKWURRP��VKH�VHQGV�WKH
LPDJH�Rв�WR�EH�SULQWHG�ZLWK�D�GLJLWDO�ORRP��6KH�DGGV�WKH�HPEHOOLVKPHQWV�KHUVHOI�

VRFLHW\�ZLOO�EH�JRLQJ�WKURXJK�
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$V�VKH�SLYRWHG�IURP�лOP�WR�IDEULF��%ULRQQH�VKLпHG�KHU�IRFXV�WRR��PRYLQJ�DZD\�IURP�WKH�SXUHO\�GRFXPHQWDU\�WR�HPEUDFH�WKH�VXUUHDO��7KRXJK�WR�KHU�H\H�
WKH�GLVFUHSDQF\�LV�OHVV�VWDUN�WKDQ�RQH�PLJKW�WKLQN��ũ,�SHUVRQDOO\�WKLQN�,ŧP�VWLOO�ZRUNLQJ�LQ�D�GRFXPHQWDU\�OHQV��0\�ZRUN�QRZ�LV�MXVW�IRFXVHG�RQ�ODUJHU�VRFLDO
FRPPHQWDU\�DQG�SDWWHUQV�WKDW�,ŧP�ZLWQHVVLQJ��HVSHFLDOO\�ZLWK�RXU�UHODWLRQVKLS�WR�ODQGVFDSH�DQG�WKH�HDUWK�DQG�KRZ�ZHŧUH�WUHDWLQJ�LW�Ū�VKH�VD\V�

7KURXJK�KHU�UHFHQW�VFHQHV�RI�лJXUHV�LQ�VWXQQLQJ�QDWXUDO�ODQGVFDSHV��VKH�VHHNV�WR�FDSWXUH�WKH�QD±YHW«�DQG�IRUHERGLQJ�RI�RXU�PRPHQW��/LNH�KXPDQ�EHLQJV
JRLQJ�DERXW�WKHLU�OLYHV�REOLYLRXV�WR�WKH�RQFRPLQJ�FOLPDWH�FULVLV��KHU�лJXUHV�FHOHEUDWH�ũEHIRUH�WKHLU�ZRUOG�EHJLQV�WR�VKLп�GUDPDWLFDOO\�Ū�6KHŧV�VHHQ�LW
IRUHVKDGRZHG�LQ�WKH�GHYDVWDWLRQ�RI�+XUULFDQH�.DWULQD��EXW�DOVR�WKH�ZLOGлUHV�RI�&DOLIRUQLD��ZKHUH�VKH�ũZRNH�XS�WR�RUDQJH�VNLHV�Ū�DQG�WKH�VHYHUH�оRRGLQJ
WKDW�KLW�0DU\ODQG�LQ������DQG������
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6XFK�WKHPHVťWKH�HвHFWV�RI�WKH�FOLPDWH�FULVLV��WKH�GHVWUXFWLRQ�WR�FRPHťFDQ�EH�KDUG�WR�DSSUHFLDWH�PLG�,QVWDJUDP�VFUROO��%XW�%ULRQQH�KRSHV�WKDW�E\�
GHDOLQJ�LQ�WDSHVWU\�DQG�V\PEROV�VKH�FDQ�JHW�WKH�YLHZHU�WR�SDXVH�IRU�D�PRPHQW�ORQJHU��DQG�PRUH�IXOO\�HQJDJH�ZLWK�DQG�UHоHFW�RQ�WKH�WKHPHV�SUHVHQWHG��ũ,�
WKLQN�WH[WLOHV�EULQJ�WDFWLOLW\�EDFN�WR�WKH�FRQYHUVDWLRQ�DQG�GHPDQG�DQ�DFNQRZOHGJPHQW�RI�WLPH��PDWHULDOLW\��DQG�SUHVHQFH�Ū�VKH�VD\V��ũDV�ORQJ�DV�WKH�YLHZHU�
LV�ZLOOLQJ�WR�SDUWLFLSDWH�LQ�WKDW�LQYHVWPHQW�Ū

ũ$�ORW�RI�V\PEROV�DQG�PRWLIV�UHIHUHQFH�P\WKRORJ\�DQG�IRONORUH�FUHDWLRQ�VWRULHV��DQG�DOOXGH�WR�F\FOHV�RI�UHELUWK�DQG�WUDQVIRUPDWLRQ�Ū�VKH�VD\V��ũ,�EHOLHYH�WKDW�
EH\RQG�MXVW�WKH�HQYLURQPHQW��ZH�ZLOO�EH�IRUFHG�WR�VKLп�FXOWXUDOO\��VRFLDOO\�DQG�VSLULWXDOO\�RYHU�WKH�QH[W�IHZ�GHFDGHV��DQG�P\�ZRUN�DOOXGHV�WR�D�ORW�RI�ZKDW�,�
EHOLHYH�RXU�VRFLHW\�LV�DQG�ZLOO�EH�JRLQJ�WKURXJK�Ū




